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LIMITED OFFICIAL USE CARACAS 2115 

E.O. 11652: NA 
TAGS: EFIN, VE 

SUBJECT: UNCTAD TBD MINISTERIAL 

REF: STATE 52012 

1 . EMBOFF DISCUSSED NEXT WEEK'S UNCTAD DISCUSSIONS ON DEBT 
WITH GOV OFFICIALS, DRAWING ON REF TEL.SUBJECT WAS DISCUSSED 
WITH ENRIQUE TER HORST AND JULIO GIL, BOTH OF OFFICE OF 
MINISTER FOR INTERNATIONAL ECONOMIC AFFAIRS, AND ALFREDO 
VARGAS, FOREIGN TRADE INSTITUTE. WE URGED THAT 

GOV REVIEW US/EC PROPOSAL MADE IN CIEC. IN BOTH SESSIONS, 

US POSITION WAS RECEIVED WITHOUT CRITICISM BUT WITH SOME DISAPP- 
OINTMENT. TER HORST HOPED THAT ACCOMODATION COULD BE REACHED 
SOON (ALTHOUGH NOT NECESSARILY NEXT WEEK) ON DEBT ISSUE. WHILE 
ADMITTING THAT DEBT RELIEF FOR ALL DEVELOPING COUNTRIES 
WOULD BE DIFFICULT TO ACHIEVE, TER HORST SAID IT WOULD BE USEFUL 
TO ESTABLISH A SYSTEM FOR ASSISTING COUNTRIES BEFORE THEY WERE 
IN EXTREME DIFFICULTY. 

2. GOV DELEGATION TO SUBJECT MEETING WILL BE HEADED BY 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 CARACA 02 115 032222Z 

FOREIGN TRADE INSTITUTE PRESIDENT REINALDO FIGUEREDO AND INCLUDE 
FRANCISCO GARCIA PALACIOS OF CENTRAL BANK AND GOV AMBASSADOR IN 
GENEVA DIEGO LUIS CASTALLANO. 

CROWLEY 
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